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H1 2019 results

UNAUDITED RESULTS FOR THE SIX MONTHS ENDED 30™ JUNE 2019

30™ JULY 2019
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Progress in 2019

DANGOTE
CEMENT
Q1 2019 Q2 2019 6M 2019 6M 2018 Change
Sales volumes ‘000 tonnes ‘000 tonnes ‘000 tonnes ‘000 tonnes %
Nigeria 3,991 3,604 7,595 7,810 (2.8%)
Pan-Africa 2,347 2,340 4,687 4565 2.7%
Inter-company sales - - - (13)

Revenues m m m m %
Nigeria 169,885 158,402 328,287 344,104 (4.6%)
Pan-Africa 70,272 69,816 140,088 138,685 1.0%
Inter-company sales - (645) (645) (350)

Total

EBITDA m m m m %
Nigeria * 103,380 97217 200,597 226,875 (11.6%)
Pan-Africa * 11,854 12,085 23,939 25,894 (7.5%)
Inter-company and central costs (3,473) (3,119 (6,592) (6,762)

Total

EBITDA margin * % % % %

Nigeria 60.9% 61.4% 61.1% 65.9% (4.8pp)
Pan-Africa 16.9% 17.3% 17.1% 18.7% (1.6pp)

46.7%

46.6%

51.0%

* Before central costs and eliminations
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H1 2019 Performance

FINANCIAL

A Group revenue down 3.0%
— Election delays

— Continued discounting
in response to low growth market

— Heavy rains in Nigeria in Q2
A Group EBITDA down 11.4%
— 46.6% margin
— Lower volumes, higher input costs

A Earnings per share up 6.2% to  7.01
OPERATIONAL

A Group volumes maintained at 12.3Mt

— New capacity in Nigeria in low-growth
market

— Challenges in Ethiopia and South Africa
A Nigeria volumes down 2.8%

A Pan-African volumes up 2.7%

DANGOTE
CEMENT

Six months to 305t June 2019 2018 Change
Sales volumes ‘000t ‘000t %
Nigeria 7,595 7,810 (2.8%)
Pan-Africa 4,687 4565 2.7%
Inter-company sales - (13)
Total 12,282 12,362  (0.6%)
Revenues m m %
Nigeria 328,287 344,104 |  (4.6%)
Pan-Africa 140,088 138,685 1.0%
Inter-company sales (645) (350)
Total 467,730 482,439  (3.0%)
EBITDA m m %
Nigeria 200,597 226,875 | (11.6%)
Pan-Africa 23,939 25,894 (7.5%)
Inter-company and central costs (6,592) (6,762)
Total 217,944 246,007  (11.4%)
EBITDA margin* % %
Nigeria 61.1% 65.9% (4.8pp)
Pan-Africa 17.1% 18.7% (1.6pp)
Group 46.6% 51.0% (4.4pp)

* Before central costs and eliminations
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Group Financial Overview

Six months to 2019 2018

30t June m m | Change
Revenue 467,730 482,439 (3.0%)
Cost of sales (193,172) (197,595) (2.2%)
Gross profit 274,558 284,844 (3.6%)
Gross margin 58.7% 59.0% (0.3pp)
EBITDA 217,944 246,007 (11.4%)
EBITDA margin 46.6% 51.0% (4.4pp)
EBIT 170,496 200,517 | (15.0%)
EBIT margin 36.5% 41.6% (5.1pp)
Finance income 4,611 6,551 (29.6%)
Finance cost (19,619) (21,530) 8.9%
Profit before tax 155,488 185,538 (16.2%)
Income tax (expense)/credit (36,248) (72,374) (49.9%)
Profit for the period 119,240 113,164 5.4%
Earnings per share 7.01 6.60 6.2%
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6M EBITDA Development okt

B Increase M Decrease M Total
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A Nigeria's continued discounting, lower volumes and
higher input/transport costs weighed on EBITDA
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Group Financial Overview ..«

Cash Debt Net debt
m m m

As at 1% January 2019 166,896 (335,301) (168,405)
Cash generated from operations 218,263 i 218,263
before changes in working capital

Changes in working capital (4,943) - (4,943)
Income tax paid (1,782) - (1,782)
Additions to fixed assets (66,712) - (66,712)
Other investing activities (39) - (39)
Change in non-current prepayments (4,631) i (4,631)
and payables

Net interest payments (16,928) - (16,928)
Net loans repaid 76,724 (76,724) -
Dividend paid (272,648) - (272,648)
Other cash and non-cash movements (1,145) 328 (817)
As at 30" June 2019 93,055 (411,697) (318,642)
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Group Financial Overview .. o
cEmENT

As at 30/6/19 As at 31/12/18 Z é
Property, plant and equipment 1,185,340 1,171,864 é :; ” 7,
Other non-current assets 90,732 87,792 ::*/) ;:.
Intangible Assets 5,757 5,969 ﬂ" -7
Current Assets 281,547 261,942
Cash and Cash Equivalents 93,055 166,896
Total Assets 1,656,431 1,694,463
Non-current liabilities 99,542 86,619
Current liabilities 313,951 285,930
Debt 411,697 335,301
Total Liabilities 825,190 707,850
Net Assets 831,241 986,613
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Nigeria Performance oitere
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